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6.4.1- Institution has strategies for mobilization and optimal utilization of resources and funds 

from various sources (government/ nongovernment organizations) and it conducts financial 

audits regularly (internal and external) 

Response:  

Kindly refer to the supportive documents attached on the given link 

Sr. No. Name of Document Page No./ Link 

1 
Institution strategies for mobilization and optimal 

utilization of resources 02 

2 Grand received from university under various schemes 04 

3 Audit Report 2017-18  

4 Audit Report 2018-19  

5 Audit Report 2019-20  

6 Audit Report 2020-21  

7 Audit Report 2021-22  

8 Purchase and Finance Committee Meeting, Agenda and 

Minutes from 2017-18 to 2021-22 

 

 

 

 

 

 

 

 

https://srndcollege.org.in/wp-content/uploads/Audit-report-2017-18.pdf
https://srndcollege.org.in/wp-content/uploads/Audit-report-2018-19.pdf
https://srndcollege.org.in/wp-content/uploads/Audit-report-2019-20.pdf
https://srndcollege.org.in/wp-content/uploads/Audit-Report-2021-22.pdf
https://srndcollege.org.in/wp-content/uploads/Audit-Report-2020-21.pdf
https://srndcollege.org.in/wp-content/uploads/6.4.1-Purchase-and-Finance-Committiee-Meeting-Agenda-and-Minutes-2017-18-to-2021-22.pdf
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6.4.1- Institution has strategies for mobilization and optimal utilization of resources and funds 

from various sources (government/ nongovernment organizations) and it conducts financial 

audits regularly (internal and external) 

Response:  

 The College is entirely funded by the Government of Maharashtra and included in 

section 2(f) section 12B of the 1956 UGC Act. 

 The college also receives funding from tuition fees, library fees, gymkhana fees, 

donations from stakeholders, government and non-government funds, and grants for 

conducting seminars, workshops, and conferences from the KBC NMU and the 

Maharashtra government, among others. 

 The college has in the past received infrastructure funding from the UGC, New Delhi, 

which utilized according to regulations and for intended use. 

 The institution has an effective mechanism for fund mobilization. Management 

consistently allocates a significant portion of their budget to infrastructure development 

and maintenance. 

 The IQAC and UGC committees are constantly on the lookout for new sources of 

funding and have developed a systematic method for maximizing their utilization. 

 The college designed its policies for efficient implementation and optimal resource 

utilization. Few contractual support personnel are hired through the appropriate 

channels. 

 The collected and utilized funds are collected via Cheque, RTGS, or NEFT. According 

to the CDC's priorities and recommendations, the funds are used for infrastructure 

development and beautification, ICT device and upgrade, student development, and 

skill-based course equipment. The received fund is spent through the appropriate 

channels.  

 All the financial transactions are subject to internal check and control. 

Every voucher is passed through Accountant, and Principal. 
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Financial audits: 

The institution has both an internal and external audit system. 

Internal Audit: 

 An internal audit is conducted regularly which checks the financial accounts, and 

suggests corrections, if required, which are carried out by accounts department. The 

auditor notifies the principal of any remaining questions. 

Statutory Audit: 

 An account clerk performs the internal audit, while a chartered accountant Mr.Sujay 

Jogalekar is appointed by the institution for each fiscal year to conduct the external 

audit. 

 The external auditor's audited report is presented to the management in the meeting for 

review and correction, if necessary. The auditor comments on errors for which 

corrective action is required to prevent their repetition in the future. 

Inspection by Joint Director: 

 In the second phase, a representative of the joint director of higher education for the 

Jalgaon region examines the legality of receipts and expenditures by carefully 

reviewing the audited financial statements. 

 The Joint Director of Higher Education, the Senior Auditor, and the Auditor General of 

the State conduct periodic audits of the government assessment.  

The annual audit statement is submitted on a regular basis to the AO/Joint Director, Jalgaon 

Region, and the Government of Maharashtra. 
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